Investor Presentation

Anglo Potash Ltd. is focused on the exploration and development of
Saskatchewan'’s first greenfield potash mine in almos t 40 years.

www.anglopotash.com

Disclaimer

The views expressed here contain information derived from publicly
available sources that have not been independently verified. No
representation or warranty is made as to the accuracy, completeness or
reliability of the information. Any forward looking information in this
presentation has been prepared on the basis of a number of assumptions
which may prove to be incorrect. This presentation should not be relied
upon as a recommendation or forecast by Anglo Potash Ltd. (“Anglo
Potash”).

Nothing in this presentation should be constructed as either an offer to sell

or a solicitation of a offer to buy or sell shares in any jurisdiction.



Corporate Overview

Symbol:

52 Week Hi/Lo:

150 Day Ave Volume:
Shares Outstanding:
Fully Diluted:

Insider Owned:
Market Capitalization:
Cash Position

Cash Burn Rate

JV Financing

AGP (TSX-V)
$7.70/$1.30
140,000

32 Million

35 Million

~1/3

$200 Million
$7 Million
$50,000/month
$40 Million

Board of Directors and Management
Todd Montgomery, President & CEO
Randy Ludwar, CFO & Director
Brent Walter, Managing Director
Joe Montgomery, Director
Corey Giasson, Vice President, Business Development & Investor Relations

Source: TSX, Stockhouse

Agenda

Anglo Potash Ltd. — A Junior Potash Company

Large, Contiguous Potash Land Position in Central Saskatchewan
Surrounding 6 of 10 potash mines in central Saskatchewan
256 drill hole data base, contain core samples / two NI 43-101 Technical Reports

Saskatchewan Potash Joint Venture with BHP Billiton
Potential for a Significant Value

Most Advanced Potash Project in Saskatchewan
Starting Pre-feasibility in Spring 2008

The Potash Industry — Strong Fundamentals

Around 95% of Global Potash Production is used as Fertilizer
Agriculture Super Cycle

High Barriers to Entry with Little Competition
Demand Driven Industry — 3 to 4% Yearly Demand Growth
Expecting Strong Price and Margin Growth



Massive Contiguous Potash Land Position

Anglo Potash / BHP Billiton —
Saskatchewan Potash Joint Venture

Saskatchewan Potash Joint Venture
Anglo Potash 25%, BHP Billiton 75% (operator)
Covers all current and future acquired potash lands in Saskatchewan

Joint Venture Agreement

BHP Billiton to spend up to $40 million (USD) toward a bankable feasibility
study from June 2006 through to the end of 2011

If BHP Billiton decides to go ahead a develop new mine, Anglo Potash to
receive an additional $10 million (USD)

Includes Off-take & Tag Along Agreement

The Significance of Partnering with BHP Billiton
World's largest diversified mining company
Mining expertise
Extremely focused on developing a potash mine



Geological Work Completed

Summary of 2 Technical Reports
Cover’s only 6-7% of the 1.6 million acre landholdings
Measured and Indicated 479! million tonnes (grading 26.2% K,0)
Inferred Resources 981! million tonnes (grading 24.5% K,0)
PCS Lanigan Reserves 513 million tonnes (grading 22.0% K,0O)

Estimated Potential Value of In Situ Resource (millions)
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1 Net of a 25% deduction for unidentified mining-level anomalies and the application of a 40% extraction ratio.
2 Fertecon’s current average FOB Vancouver spot standard potash price estimate 2009-2020.
3 More work is needed to qualify this resource as minable; therefore, the estimated value of the resource is purely speculative at this time.

Source: PotashCorp, Fertecon

Joint Venture's Future Work Plan

Source: BHP Billiton



Anglo Potash’s Competitive Advantage

Land position

Large and contiguous

Surrounding 6 of 10 Saskatchewan mines

256 drill hole data base

Two NI 43-101 Technical Reports (1.46 billion tonnes of MI&I resource)
Management

Proven track record

Committed Development Partner (BHP Billiton)
Capital
Expertise
Global network

Most Advanced Conventional Saskatchewan Potash Project
Starting pre-feasibility in spring 2008

Global Potash Reserves
High Barriers to Entry

“Saskatchewan is the Saudi Arabia of potash for the world.”

— Steve Halabura, President of North Rim Exploration

Million Tonnes K,0O
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Source: USGS, Anglo Potash, 49 North Resource Fund



Supply Structure of the World Potash

Market

Capacity (Million Tonnes KCI)

Canpotex (Sask) PCS, Mosaic, Agrium
BPC (FSU) Belaruskali, Uralkali
K+S (Germany)

ICL (Israel) DSW, Iberpotash, CPL
Silvinit (Russia)

China*

APC (Jordan)

Intrepid/Mosaic (US

Vale (Brazil

PotashCorp (NB

SQM (Chile

Laos

Argintina
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*There are numerous small indigenous inefficient high cost producers in China.

Source: Fertecon, Anglo Potash

Age of Global Potash Capacity

Source: British Sulphur, BHP Billiton
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The Potash Industry is Now Demand

Driven
Standard KCI Spot Price FOB Vancouver ($US/Tonne ) Percent
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Source: Fertecon, Anglo Potash

Declining Global Grain Inventories

Stocks-to-use (%)

1972/1973 stock-to-use
ratio equal to 15.4%

1960/1961 1970/1971 1980/1981 1990/1991 2000/2001

Source: USDA (WASDE Report - April 2008)



Fertilizer is an Important Factor in
Maximizing Crop Yield's

Data from 157 years of
long-term studies of crop

Fertlllzer production indicate that

fertilizer's contribution to
total crop yield is in the
30-50% range.

Source: PotashCorp, Morgan Stanley

Potential Potash Fertilizer Consumption

China, Brazil, India

e

5007 PO[?.Sh Consumption Shortfall
SRR 25 million tonnes
23 million tonnes

Scientifically Recommended
48 million tonnes

Source: Fertecon, PotashCorp



Considerable Potash Price Growth
Potential

$US/Tonne Standard KCI Spot Price FOB Vancouver
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* Average price from 2009 to 2020 = $1150

Source: Fertecon

Estimated Economics of Greenfield Potash
Mine Development

Estimated ROI based on PotashCorp’s greenfield development costs:
$2.5 billion (USD) for a 2 million tonnes per year potash mine in Saskatchewan.
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1 Fertecon's current average 2008 FOB Vancouver spot standard potash price estimate.
2 Fertecon’s current average FOB Vancouver spot standard potash price estimate 2009-2020.
3 Estimated rail costs from Sask mine to Vancouver as per WWCM.

4 PotashCorp's 2007 potash GM was $97/tonne or 60% of net sales and as future the potash price increases.

5 PotashCorp's 2007 potash COGS was $70/tonne.

6 PotashCorp’s potash mine development cost estimate ($2.5B (USD) for 2mmt/y of capacity).

Source: PotashCorp, Fertecon, RBC Capital Markets, WWCM



Conclusion

Anglo Potash Ltd. — A Junior Potash Company
Large, Contiguous Potash Land Position in Central Saskatchewan
Surrounding 6 of 10 potash mines in central Saskatchewan
Saskatchewan Potash Joint Venture with BHP Billiton
Potential for a Significant Value
Most Advanced Potash Project in Saskatchewan
Starting Pre-feasibility in Spring 2008
Potash Industry — Demand Driven / Strong Fundamental
Around 95% of Potash Production is used as Fertilizer
Agriculture Super Cycle
3-4% Yearly Demand Growth or ~2 million tonnes per year
High Barriers to Entry with Little Competition
Price and Margin Growth
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